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DECLARATION OF CONDOMINIUM OWNERSHIP
AND BY-LAWS, EASEMENTS, RESTRICTIONS AND COVENANTS
GLOVE C0. LOFTS CONDOMINIUM
THIS DECLAPATION made and entered into by NEW HAVEN HOMES OF ILLINOIS, LLC, an

Mlingis Limited Liability Company and RAVENSWOOD PROPERTIES, INC,, an lllincle corpomtion, for
conveniencs haremafter refirred to a8 the "DEVELOPER",

WITNESSETH

WHEREAS, the Developer is the lagal titlcholder of the followlag deseribad real eqate in the City
of Chieage, Coutity of Cock, and State of linois, ,

LOTS 18 AND 19 IN BLOCK 20 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN (EXCEFT
HOWEVER FROM SAID PREMISES THAT PART THEREQOF LYING WEST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 32 CONVEYEDR TO CITY
OF CHICAGO FOR NORTH ASHLAND AVENUE) IN COOK COUNTY, ILLINOIS,

angd:

WHEREAS, it is the deaire and intention of the Developer to enables the property (s harsinafter
defined) which includes structure, improvements and othér pertnanest fxures of whatsoever kand now or
hersafter therson, and all rights and privileges belonging o o any wise pertaiming thereto to bs owned by
Developer and by each mecesaor in interest of Developer, under that certain typs or méthed of ewnérship
commonly “loown as "CONDOMINIUM®, and to submit the Proparty to the provisions of the
Condominium Property Act of the Stte of Hlinois, as smended from time 1o tme; and

WHEREAS, the Developer, aoting under dirsction of the partiss authorized o direct the Developer,
hag slected by thig Declamron to ssmblish for the mutual benefit of all futers Unit Owners o occuparnts of
the Property, or any part thersof, which shall be known as GLOVE CO. LOFTS CONDOMINIUM, ar such
other name as may be subsequently adopted pursuati (o the Act by the Developer or the Board, certain
pasernents and rights i, over and upon sald real sgtate and cermain mutually bemeficial restrictions and
obligations with réspect 1o the proper use, conduct and maintenance thereof; and

WHEREAS, the Developer has further elested, by this Declaratan, to declars that the several Unit
Owners, ocoupants, morghgees, and Gthier pergong acquiring any interear in the Property shall & all tnies
amjov the benefit: of, and shall at all dmes hold their intersses subject to the rights, @sements, privileses and
ragirictions hereinafter set forth, all of which aré declared to be in furthetance of o plan w promote and
protect the cooperative aspect of ownership and to ficilitate e proper administation of such property and
are established for the purpose of enhaneing and petfecting the valus, desimbility and sitractiveness of the

Proparty.

NOW, THEREFORE, Developer aforesaid as the legal titleholder heretafore deseribed and for the

purposes abave set forth, DECLARES AS FOLLOWS:
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ARTICLET
REEINITIONS

For the purpose of brevity and clarity, cartain words and terme usid in this Declaration ars defined

s followa:

Adt

Declaration

means the "Condominium Property Act’, as amended from time to ume, of the
State of [llinois.

meang the (ngrument by which the Property 18 submitted to the provisions of the
Act, as heretnafter provided, and such Declaration as from time to time amended.

mians the paree] or tact of real satate land, deacribed in the Declaration, submitted
to the provigions of the Act,

means all the land, property and space merisinr, thix Pm'r:i‘-l, all impirovements and
structures drected, constructid o conbained thereln o herson, ncluding the
building and all sssements, tlghta and appurtesances belonging tharsto, and all
fismures and equipmeant intended for the mutoal use, benafit or enjovment of the
Unit Owners, submutted to the provisions of the Act.

means & part of the Property designed and intended for any type of [ndependent
use,

means all portions of the Property except the Units, ineluding Limited Common

Elements unlesa otherwise specified,

means & natrml individual, corporanon, parmership, Developer or other legal entity
capable of holding title to real property.

meana the petion of peraong whode egtaies of interests, individually or collectively,
aggregare fee simple absolue ownerahip of 2 Unit.

or "majority of the Unit Cwners” means the owners of more than cne-half (1/2) m
the aggregate i inferest of the undivided gwnership of the Common Elements.
Any gpecified percentage of tha Unit Owners means such percentage m the
aggragate m imerest of such undivided ownership,

means a Flat or Plats of Survey of the Parest and of all Unies i the Property
gubmited to the provisions of this Act, which may consist of a threg-diménsional
horizental and verooal delineaton of all such Units.

ieana all documents and authorlzed amendments thereto recorded pursuant to the
provigions of the Act, including the Declaration, By-Laws and Flat,

means the proposed or actual expenses affecting the property, including Reserves,
if any, lawfully assessed by the Board of Managers of the Untt Cwner's
Aggoclaton.
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Eﬂﬂﬂ:ﬁ medng those aung padd By Unit Owiners which are sepacately maintained by tha
Board of Managers for the purposes apecified by the Board of Managers or the
Condomininm Ingrimesnty. .
II 0 E ' I C
Addociation or "Association” mens the Agsociation of all the Unit Cwners, acting pursuant o
- the By-Laws through lis duly slected Board of Managers,
Purchaser means any person or persons other than Developer who purchase a Undt in g bona
fide transaction for value,
Limizad Commen
Elaments means a porton of the Common Elements so designated in the Declaration as
going ressrved for the use of 3 certain Unit or Units to the sxclusion of other Unizs.
Enilding means all sructures, atached or unatiached, comalning ang or mere i,
Olgeypmm migans a person, or parsons, other than a Unit Owner, in possession of ong or more
' Utiita,
Yonng Member means the person entitled to exercise all voung power I respect tw each Uni
Cremarship.
gt Moragig meang a bong fids firg ttmrtg-m. flegt trugt desd or ¢qui'-'n1=nt aecurlty intsret
. covering a Unit.
Frat Mortongdi migns the holder of & bona fide first mertgage,
Adminismator means Administrator of Versrans' Affhirs.
Devalomer mgans New Haven Homes of Ilineis, LLC and Ravinswood Propertiss, ne,
) ARTICLEI
UNITS
L Reacription

All Units loocated on the Property are delinsated on the survey referred hereto as Exhibit "A" and
mades a part of the Declaration and ame legally described as follows:

ENITS: 1701.03C, 1705:C, 1707C, 136024, 136034, 1536028, 136038, 1560-2C, 1560-3C,
156020, 156030, 1360.2E, 1360-3E, 1360:2F, 13603F, P-1, P-2, P-3, P-4, P-5, P-6, P-7, P-3, P-
9, B-10, P-11, P-12, P-14, P-15, P-16, P-17, P-18, 81, 82, AND 53 IN THE GLOVE CO. LOFTS
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:
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LOTS 18 AND 19 IN BLOCK 20 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPFT HOWEVER FROM SAID PREMISES THAT PART THEREOF LYING WEST OF A
LINE 30 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 32
CONVEYED TO CITY OF CHICAGO FOR NORTH ASHLAND AVENUE) IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE BY
NEW HAVEN HOMES OF [LLINOIS, LLC AND RAVENSWOOQD PROPERTIES, INC.
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK EQLWT‘;’
[LLINOIS AS DOCTUMENT NUMBER (332432 185,

It lg undergioad that sach Unit congigra of the apace enclosed of Doundsd by the borzental and
vertical planes set forth and identified as a Unit in the delineation thereof in Exhibir "A". The legal
description of aach Unit shall consist of the identifying mumber or symbol of such Unit followed by
the legal desérption of the Property, a8 shown on Exhibit "A", Exeept a8 provided by the Act, no
Unit Crwner shall, by dead, plat or otherwise, subdivide or in any other manner, canse the Unit 1o be
separnted mto any tracts or parcels different from the whole Unit as shown on Exdubit."A”"

Certain § Not Coistitutins Part of a Ui

Mo structurnl components of the Building, and no pipes, wirss, conduis, public utility imes, ducts,
flues and shafts situated within a Unit and forming part of any system serving one or more other
Unita, nor the Commion Elements, shall be deemed pat of aald Unit,

Plat

The Plat sets forth the measurements, elevations, lostions and other data, a3 requirsd by the act, of
tha Parcel and the Bullding, dnd of sach Unlt, “Whetaver In thiy Declamrion the terms “survey®,
"surveys”, "Plat" of "Exhibit 'A" appears, it shall be hereafter racorded pursuant to this ssction.

Subdivis | Combination of Uni

A Unit Owner or Unit Owners, including Developer, may, af their expenss, in accordancs with the
Adrt and with the consent of the Board, subdivide or oombing thetr Tnit or Units, and in éonngetion
therewith, may define and locate new Common Elements and Lirdted Common Elements, Aay
sueh reloeation of existing Limited Commen Elements shall also be approved in wiiting by all Unit
Cremers whose Units are served by such Limited Common Elements.

Any Unit Owner wishing to cornbine or subdivide Units or relocate Common Elétments of Limited
Commen Elemints may do a0 i aceordance with the provigiong of the Act and this Secnon and at
such Unit Owner's sole cot and sxpenge, Such Unit Qwner, &t lts sole expense shall furmsh the
Board with such plans, dmwings and specificarions as the Board shall rensonably requires relating
to the planned work, copies of all necassary building permits or othér necssamy govemmental
approvals, proposed amendment to the Plat reflecting the chapaed boundares and proposed
amendiment reflecting any changs in the percentage ownership of units as a result of any such work
and avidenps that the Firt Mongagess of the affected Unit Owners have consented to the
combination or subdivision, The Board shall not approve any such work i the slzs of any Unit
remaiming after subdivision 18 substantially smaller than priof 1o mech subdivision. Developer may
qubdivide or combiag Unitg without gesking the approval of the Board of Units it owns.
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5. Resttietion of Cartain Unitg

Units -1 through P-12 and P-14 through P-18 are limited to parking. Units §1 through 83 are
limited to storgs. Units 1701-03C, 1705C and 1707 are commmeretal waita for non-living apaces,

ARTICLEIN
COMMON ELEMENTS

. Peseription

Except ns otherwise i this Declamtion provided, the Common Elemimts shall consst of all portions
of the Property except the Units, Without Umitlng the generality of the foregoing, the Common
Elementa ghall inglude the land, outside walks, landscaping, outside starways, if any, roof
gructural parts of the Building, component parts of walls, floors and geilings and pipes, ducts, flues,
shafts and public utility lines serving the Common Elements or miors thad ong Unit,

2. Ownership of Common Elements

Ench Unit Owner shall own an undivided interest in the Commeon Elements a8 & Soast is common
with all the other Unit Cwners of thi Propirty, and, éxeept s otherwise Umited in the Declaration,
shall have the right te wae the Commen Elemeata for all purposss incddent to the use and cocupanay
of hig Unit as a place of residence, and such other inoidental uses permitted by thi Diclarstion,
which right shall bs appurtenant to and run with his Unit. Such right shall extend o each Unit
Crwner, and the agents, servants, tenants, and invites of each Unit Ownge, Each Unit Owner's
interest shall bi expreased by a percentage amount and, ones determined, shall remain constant, and
mgy not be changed without nnanimous approval of all Unit Owners, unless hereafisr changed by
recerded amendment to this Declaranion, consented to n wrting by all Unit Ownérs, Déveloper has
50 determined sach Unit's corresponding percentage of ownership m the Commmon Elements ag aet
forth in Exhibit "B" attached hereto, and each Unit Owser accepts such determinapion. Mot

withstanding the foregoing, the undivided percentage of ownership in the Common Elements may
be adjugted by the Board as necessary os o result of o casualty loss to the Property or asiging out of g

condemnation proceeding as hersinafter provided.

3. Mo Partition of Conmon Elements

There shall be no partition of the Common Elements through judieial procssdings or otherwise,
until this Agreement is terminated and the Property is withdrawn from 18 1erms or from the terms of
any statute applicable to sondominium ownérship; provided, bowever, thar if any Unit Ownership
shall be owned By TWo OF MOTE CO-OWIETS 0% T8NANTS N COMIMOD OT 38 joint tenirits, fotling herain
contained shall be deamed to prohibit & voluntary or judicial partition of said Untt Ownership as
between such co-owners.

4. Limited Common Elgmants-

Except a3 otherwise in this Declamtion provided, the Limited Cammon Elements shall consist of all
portions of the Commen Elementa ser asids and allocated for the resmeted use of particular Units,
Without limiting the generality of the foregolng, the Limited Common Elements shall melude the
following: () any patlo, termos, open porch, smirway, landing, balcomy or ftorage ares, direct
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acoess to which is provided from a Unit, and which is located outside of and adjoining such Unit;
(ii) the interior surface of the perimeter walls, ceilings and floom which define the boundary planss
of a Unit; (i) perimeter doors and windows which serve exclusively a single Unit; (iv) any system
oF gomponent past thereof (incliding, without lmitation, the fumaces, boilers, fittitgs, housings,
ducts, flueg, shafts, electrical wirng, condults and the areas or rooms contalning them), which
serves a Uit sxclusively, to the extenr that such systsm or component part is located outgide the
bemndaries of 2 Unit. The survey already shews certain decks as Limited Common Elamisnts.

Hag ol the Commen Elgments

Each Unit Owner shall have the nght to use the Common Elements (sxcept the Limited Common
Elsments) in common with all other Unit Owners as may be required for the purposé of access and

ingriss and egress to and ude and occupancy and emoyméent of the respestive Unit owhed by such
Unit Owner. Such nght w use the Common Elements shall extend 1o sach Unit Owner, and the

agents, servants, tenants and mvites of sach Unit Owner,  Each Unit Crwner shall have the nght to
the sxclusive use and possession of the Limited Commaon Elements contiguous to and ssrving such
Unit alote or with adjoining Unita, Such righla to use and possess the Common Elaments,
maluding the Limited Common Elements, shall be subject w and governed by the provisions of the
Act and this Deolamtion and the By-Laws herein and the rules and regulations of the Associanon.

Fach Unit Owmer or combination thereaf 91:5]] be responsible for and shall furmsh, ot his own
expensa, all of the upkesp, mamtenance, repair and replacements within hie own Umt and the
Limited Cormmon Elements serving exclugively his Unit,

I ! i "

The plat describes storage limited common eleménts with the erm LUE,

| ARTICLEIV
, GENERAL PROVISIONS AS TO UNITS AND COMMON ELEMENTS

o bmisgicr cPp Proviticn of

The Propeity ia hesby submiticd to the provisions of the Act,

Mo Severance of Ownership

No Unit Owner shall executs ay desd, montgage, lease or other Ingrument affecting title to the
Unit Ownership, without tncluding theretn, both hig lnterest in the Unit and his corresponding
percentage of ownership m the Common Elements, it bemg the intention hérgof (o prevest any
severance of such combined ownership. Any such deed, mortgage, lease or other instrument

purporting to affect the oné without including also the other shall be deemed and taken to melude
the interest 4o omitted sven though the latter g aot expressly mentioned or deacnbed thersin.
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3. Enegrrnimts

A,

Encroachmenty

If any portion of the Common Elements éncrosches upon any Unlt, or if any Unit
encroaches upon any portien of the Cotminen Elements or any other Unit ag a requlf of the
congiruction, repalr, reconstruction, settlement or shifting of any building, a valid mutual
easement shall exist in favor of the owners of the Common Elements and the respective
Uit Owners imvolved to the extent of the encroachment. A valid ésament shail not exist
m favor of any Unit Owner who creafes an encroachment by his inentional, wilful or
misgligent conduet or that of kis agsut,

Utility Easements

Ameritech, Commonwealth Edigon Company, Peoples Gas Company and all other public
piilities gerving the Proparty are hersby granted the right w lay, construct, renew, operats
and mamtuin conduits, cables, pipes, wires, transformers, switchifig apparatus and othet
aquipment related to their service to the Property, into and theough the Commen Elamenis
and the Units, {but as to the Units, only 1o the extent in existence on the day this
Dielaration i3 recorded) where reascnably nacessary for the purpose of providing unlity
services to the Property. :

Other Fasements )

In additlon to the sasements provided for herein, the Board, on behalf of all of the Unit
(rwners, shall have the right and power, (i) fo grant such sasements with respact to the
Common Elements (exeept the Limited Common Elements) as the Board deems necessary
and proper, ineluding, without limitation, access sasements for governmental authorities or
private enjerprise providing services to the Property, or easements related 1o the ingtallation
and' dperation of o cable television, satellite television or other fentna of communication
system, andior () to cancal, alter, change or modify any sasement which affects the
Property and dees net Benefit & Unit Owner, as the Board shall, in it diseretion, defermine.
Each peraon, by acoepance of a dead, morigage, trust deed, other evidence of obligation, o
other instrument relating to a Unit, shall be desmed to graet & power coupled with an
imtarest to the Board, as. sttomey-in-fact, to grant, canes], alter or otherwise change the
sasements provided for in this Section, Any ingtument executed puruant to the power
granted heretn ahall be exscuted by the President and attested to by the Secritary of the
Agsoniafion and duly recorded.

i E | Rihts to Run with Land

All eageraents and rights described hersin are sasements and rights running with the land,
perpemally in full force and effect, and at all fimes shall inure to the benefit of and be binding on the
Developer, its successors and assigns, and any Unit Owser, purchaser, mortgages and othér pafacon
theresf, Reference i the raspectlve deeds of conveyance, or in any mortgage o Wudt desd or other
svidence of obligatons, to the sasements and rights described in this Artiele, of deseribed in any
gther part of this Declaraton, shall be sufficient 10 create and reserve such eagsments and rights to
the respactive grantess, mortgagees and Developer of such Unit Ovwnership as fully and completely
as though such ewsements and rahts wers reched fully and set forth in their entirety it guch
documenta,
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Each Unit Owner shall pay his proportionate share of the eomman éxpeiaes of adinmistrabon,
maintenanee and repair of the Common Elements and of amy other expenses ineurred In
conformanee with the Declamtion and By.Laws or otherwise lawfully agreed upon.  Such
proportionate share of the common expenses for sach Unit Owner shall be n the same mtio as s
parcantage of ownership i the Common Elements. Paymient thereof shall be in such amounts and
af such times as ditermingd in the manner provided in the By-Laws,

Sepange Morgages

Each Unit Owner shall have the right, subject to the provisions herein, 1o maks 4 separate morgass
or shenmbrance on his respective Undt together with his respective ownership ioterest m the
Commaon Elements. No Unit Owner shall have the nght or authority to maks or creats, or canss to
be made or created, any mortgages or encumbrance or othar lien on or affecting the Property or Ay
part tharent, axcept only to the sxtent of his Unit and hig respective owhership h'ltﬂ'l"tﬂ ity the
Cormmon Elementa,

Sepamts Real Estate Taxes )

It is undirstood that real eatate wxes ade 1o be separately taxsd 1o sach Unit Owner for hus Uit and
hig correaponding percentage of ownerghip in the Common Elements, as provided in the Act. In the
event that, for any vear, such taxes are not separately taxed to each Unit Owner, but ate taxed on the

Property as a whols, then sach Unit Owner shall pay his prepottionats share thereof in accordance
with hix réspective pereintage of cwnérahip intereat i the Common Elements,

ARTICLE Y]

INSLEANCE

The Board of Managers shall acquire as a commeon expense, a policy of pelicles of insurnce,

insuring the Common Elements and the Units agaitst loss o damage from fire, ighming and other
hazards contained o the ougtomary fire and extended ooverage, vandahsm and malicious mischief

sndorsements for the fill maumble replacement value of the Common Elements and the Liis,
written in the name of and to require a provision in such policy that the precesda thereof shall be
payable to the members of the Board, a2 Developer for each of the Unit Owners m the percentages
atablishid in Exhibit "B, .

All said policies of msurance (i) shall contain standard mortgage clause sndorgements In favor of
the mortgages or mortgagess of sach Unit, if any, as their regpective Interest may appear, (1) shall
provide that the msuranes, a2 10 the inerest of the Board, shall not be mvalidated by any act or
seglest of any Usit Owner, () shall provide thar notwithstanding any provision théresf which
givea the insurer an alecton to Testore damage in lisn of making a cwh settlement therefors such
option shall pot be exercisable in the event the Unit Owners alest to 6l the Property or remove the
Property from the provisiens of the Act, (iv) shall contain an sbdorsement to the sffect that such

1o
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pollcy shall not be terminated for nonpayment of pramiums withewt at leagt ten (10) days prior
wriiten notice to the mortgages of sach Unit, (v) shall eantain 4 clause or sndorement whareby the
Imsurer waives any right to be subrogated 1o any clatm againgt the Assooution, s officars, members
of the Board, Daveloper, the Developer, the managing agent, if any, their réspective émplovies and
agents and the Unit Owners and ocoupants, and (vi) shall centain a "Replacsment Cost

‘Endorssment”, The proceeds of such insurance shall be applied by the Board or by the corporats

Developer .or agent on behalf of the Board for the tecongiructon of the Bulding or shall be
atherwise disposed of, in accordance with the provigiona of this Declaration and the Act; and the
rights of the mortgages of any Unit wpder any siandard mongage clanse endorsement to such
policies shall, notwithatasdisg anything to the contrary therein contained, st all timea be subject to
the provigions of the Act with respect to the applicstion of inswance procesds o raconswuctian of
the Bullding. The Board may engage the services of and quch insumnes may be payable to a bank
or trust company suthorized to do, execute and accept wusts n Illinois fo act a2 Insusmnce
Developer, or a3 Agent or Depositary as an alternative to acting a2 Developer, and to receive and
disburse the lasumnce proceeds resulting from any le#s upon such terms as the Board shall
datarming consistent with the provisions of this Declasatlon, The fess of such bank or trust
comnpany shall be common expnses,

In the evert of any loss bn excess of $30,000.00 in the aggregate, st the Board's dlscretion or r-:nquan'
of any Undt Owner, the Board shall solicit bids from reputable confractors.

Payment by an insuranee company to the Board or to such corporate Developer or agent of the
proceads of any policy, and the receipt of releass from the Board of such corporate Developer or
agent of the company's linbility under such poliey, shall congtinue a full discharge of such nsurfrics
company, and such company shall be under s cbllgation to nguire imto the terma of ey T or
agency agreement under which procesds may be held pursuant hersto, or to take notlee of any
standard mortgage clause endorsement inconsistent with the proviglons hereof, or see to the
application of any payments of the procseds of any poliey by the Board ar the corporate Developer,

Fach Unit Owner shall inform the Board, in writing, of addinons, alterations or infiovements made
by said Unit Crwier, to his Unit, and the value thersof, which value shall be mecluded in the full

replacements ingurable costs if msurange purposes.  If 4 Unit Owner fuls to inform the Board as
provided above and a penalty is azsessed in the adjugmment of loss settlement, the Unit Owrer shall

I,l:hu rasponsibles for such penialty,

Anpraizal

The full, insurable replacement cost of the Property, including the Units and Common Elements
shall be determined from time 1o time (but not less frequently than ones in any twelve-month
period) by the Board, The Board shall have the authority to obtain 4n appraisal by the raputable
appralgal company aa selected by the Board. The cogt of such appraisal shall be a common
axpense.

Public Libility and 3 n I

The Hoard shall have the authority to and shall obtain comprehensive public liability insurance,
including liability for injuriss to and death of person, and property damage, i quch Lmifs as it may
deem desirable, insusag Developer, the Assoiation, its officers, members of the Board, the
manager and managing agent of the Building, if any, and thelr raspective employess and agents,
from claims and linbiliges arising in connection with the cwnership, sxistence, ugé of Management

1l
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3,

of the Property and the strests and sidewalks adjoining the Property, and insuring thé officars of the
Asgociation and membars of the Board from liability for good faith actions beyond the scope of
thelr feapective aithorities, Developer shall be included a8 an additional ngured {n hiz Spasity a8
umit owner and board member. The Unit Owners shall be included as addmeonal insured b only

with respect 1o that portion of the premises not reserved to their sxolusive use. Such insumnes
coverage shall include cross liability claims of one or mors insured partiss againgt other msured
parties, ghd aball contain a waiver of any righta 1 subrogation by the hauing company against any
Ingured parties, The premiymg for such lnsurancs shall be @ common expenge,

Other Insurancs
The Board ghall alse Bavs the authority o and shall maitain the following ingurancs,

A. Fidelity bond indemnifying the Association, the Board and the Unit Owners for loss of
funds resulting from fraudulent or dishenest acts of any enployes of the Association er of

any othet pefact bandling the funds of the Asscelation, the Board or the Unit Ovwners in
such amount as the Board shall desm desirable, but not less than 150%% of the annual

operating expenses of the Assooiation, mcluding reserves. The premium for such fidelity
bond shall be a common expenss.

B, Dirsctor and officers Uabiliry ingurance,

iC. Such workmen's compensation insurancs as may be necessary to comply with applicable
i, )

b, Such other msurance in such reasonable amounts as is required under the Act or the Board
shall deam destrable.

Waiver

Ench Unit Owner hereby waives and releases any and all claims which he may have againgt aay

‘other Unit Owner, the Association, its officers, membars of the Board, the Declamnt, the manager

and managing agent of the Building, i any, and thelr reapective employess and agents, for damage
to the Commen Elements, the Units, or to any persanal property looated in the Units or Common
Eltmmtu, caused by fire or other casualty, to the extent that such damage s coversd by ¢ of other

form of casualty insurange,

Hgtles

The Board of Managers shall notify insured persons concemning the cancsllation of insurncs
abtained pursuant to the s of this Article,

Contents Insursnces

Each Unit Orwnigr shall be reaponatble for procuring and malntalmng insurance on the comtents of
hig own Unit af hig own expsnse.
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ARTICLE VI
ADMINISTRATION AND OPERATION

Admipisiation

The administration of the Froperty shall be vestéd n the Board of Masagérs consisting of the
tusber of peraons, and whe shall ke elected in the manner provided in the By-Laws contained
herein, ag Artlles X0, XTV, XV, ¥V and XVI. The Developer, ar the Board of Managess, may
cause to be incorporated under the laws of the State of Ilinois, a not-for-profit corporaton (herein
referred to as "the Association"”) under the name of GLOVE CO. LOFTS CONDOMINIUM or a
nami similar thareto, which eorporation shall be the governing boedy for all the Unit Ownets for the
finlEnancs, repatr, replacsment, adminigration and opemtion of the Common Elements and for
such other purposes as are heremafter provided. The Board of Directors of the Association shall be
deemed to be the Board of Managers refurred to harein in the Act.

Dules and Powers of the Agaoclation

The Unit Crwhars' Assogiation is responsible for the overall administration of the Proparty through
its duly slacted Board of Managers. The duties and powirs of the Association and it Board shall
be those aet forth fh i Artleles of Incorporaton, If any, the By-Laws and this Declarmtion;
provided, however, that, (1) the terms and provisions of the Act shall control in the event of any
inconsistency batween the Aot on the one hand, and this Declaration, the Articles of Incorporation,
if any, and the By-Laws on the othér hand, (i) the terms and provisions of this Declaration shall
omtrol in thes ivimt of any inconsigtetey between this Declaration, on the one hand, and the Artcles
of Incorporation, if any, and the By-Laws on the other hand.

Indemnity

The membera'of the Board and the officers thereof or of the Association shall not be lable to the
Unit Owners for any mustake of judgment, or any acts or omissions made n good faith 43 such

-members or officers on behalf of the Unit Crwners or the Association unléss agy such Wlll‘h'iﬂt ghall
haave buen made in bad faith or contrary to the provisions of thia Declaration. The lability of any

Unit Owner aristag out of any coniract made by mch members or officers or out of the aforesaid
indenmity shall be lmitsd 1o such proporton of the toml Lability thereunder a4 his pércentage
intarest in the Common Elements bears to the total percentage interest of all the Uit (wmerg in the
Commen Elements, Fach Agreement made by such members or officars or by the managing agent
on behalf of the Uit Cweers or the Assoclation shall be sxecuted by such members or officers or
the managing agent, na tha case may ba, as agents for the Unit Owners or for the Assocution.

Roard's I imation Bindi

T the event of any digpute or disagreement batwesn any Unit Owners relating to the Property, o
any question of interprettion or application of the provisions of the Déclaation or By-Laws, the
dstrmination thereof by the Board shall be final and binding on each and all of such Unie Owner.,

i3
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Until the slestion of the initial Beard of Managets, the same rights, titles, powers, privilages, truats,
dutles and obligations vestad in or imposed upon the Board of Managers by the Act and in the
Declamon and By-Laws shall be held and performed by the Developer. The election of the nimal
Board of Managers shall be held not later than sixty (60) days after the conveyance by the
Developer . of three-fourths (3/4) of the Units or three (3) vears after the recording of the
Daclaration, which #ver i8 earlier, 1 the initial Board of Managers ig not elected by the Unit
Chwnieta 4t the time 20 egtablighed, the Developer shall continue in offlee for a perled of thirty (30)
days whersupon written notice of his resignation shall be sent to all of the Unit Crwners entitled 1o

vobs ot such election,

Within sty (60) days following the elecrion of o majority of the Board of Managers other than the
Developer, the Developer shall deliver to the Board of Managers all of thi decuments and funds

required by Zection 182 of the Condominium Property Act of the State of Minois, T Rev. St
Chapter 30, Section 318.2.

ARTICLE VLI
MAINTENANCE, ALTERATION, DECORATING

L. Maintznance, Bepairs and Replacements

Each Unit Cwner shall furndsh and be respensible for, at his own sxpense, all of the muntenmnee,
repairs and replacements within his own Unit.  Maintenance, repairs and replacements of the
Commen Elements shall be furmished by the Board as part of the common éspénses, subjiet 1o the
rules and regulations of the Board.

The Beard iy eause 1o be digcharged, any mechanics' lien or other emcumbrance which, in the
opinion of the Board, may constitute a lien against the Property or Carmmon Elefaents, rather than
-against a particular Unit and its corresponding percartage of ownership in the Common Elements,
When less than all the Unit Ownets are responalble for the exigtence of any such lien, the Unit
Cromers reapongible ghall be jointly and severally hable for the amount necessary to discharge the

same and for all costs and expenses (including attorneys’ fses) incurred by resson of auch len,

Whenever the Board shall determine, in its discretion, that any mainienancs or repair of any Unit 15
necessary 1o proteet the Common Elements or any othsr portion of the Building, the Board may
cauge @ written notlcs of the necsssity for such mamnrenance or repair to be served upon such Unit
(rwners, which notice may be served by delivering a copy thereof to any cestupant of uch Undt, or
by mailing the same by cartified or regstered mail addfeassd to the owner of the Unit. If such Unit
Crwner fails or refuses 1o perform any mch maintenance or repair within a reasonable time stated in
the noties (or any extension thereof approved by the Board), the Board may cause such maintenaes:
and repalr to be performed af the smpanse of such Unit Crwner. The Board or s agents shall in such
event have the right to anter any Unit including any of the appurteiant Limired Common Elernents
to cause such work to be performed and any damage that may be caused m connection therewith
shall b rupa.in:l by the Board as a contmnen sxpengs,

If, due to the act or neglect of a Unit Owner, or of a guest or other autherized ocoupant or visior of
such Unit Orwner, damage shall be caused 1o the Comimon Eleteents or to a Unit or Units owned by

1d
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others, or madimbendnes, repairs or replacerments shall be required which would othérwdse be at the
cominon expense, then such Usit Owner ahall pay for such damage and such malntenaties, tepiirs
and replacements, as may be derermined by the Board, 1o the sxtent not coverad by insurance,

The Board shall have exclusive authority to take, or refrain from taking, any sction pursnant to this
Articls VI, Section 1. All éxpenses which, pursuant 16 this Seetion 1, aré shargeable 1o any Unit
Owmer, may be gp:q!.ﬂr:.nlly agsessed to such Unit Owner and shall be payable by such Unlt Owner
a8 preseribed by the Board, and shall be considered additional assessments.

The Board shall repair and/or replace as a Common Expense any damage cansed to a Unit or a
Limited Common Element a2 & result of any action taken by the Board in repaiping, maintaining or
replacing a Compmon Element,

- it i

Mo alisrationg of any Commen Elements or any additlons or improvements thereto, shall be made
by any Unit Owner without the prior written approval of the Board. Any Unit Crwner may maks
alterations, additions and improvements within his Unit without the prior writtén approval of the
Board, but in any even such Uit Owner ghall be responsibie for any damage 1o otber Unite, the
Commen Elements, or the Property ag a result of such alieratlons, additions or improvements,
Mothing ghall be done in any Unit, or in, on or to the Common Elements which will impair the
structural integrity of the Building or which wounld structurally change the Building.

Decorating

Each Umit Owner shall furnish and be responsible for, at his own expenss, all of the decorating
within his own Unit fiom tme to tme, ineluding painting, wall papering, washing, cleaning,
paneling, floor eovering, draperies, wiadow shades, curtaing, lamps and other furmshings and
mterior decoiating, The use of and the covering of the interior surfaces of windows, whether by
draperies, shades or other items visible on the sxaeror of the Building, shall be subject to the rules
and regulations of the Board, Decorating of the Commen Elementa (other than interlor gurfhces
within the Units as above provided), and aty redegotating of Unlts o the extent made neceasary by
any damage o cxigtiog decorating of such Unlta caused by maintenance, repair or replacement
waork on the Common Elements by the Board, shall be furmished by the Board as pait aff the
ODIMINON SXpEnses.

ABTICLEIX

DAMAGE QR DESTRUCTION AMD RESTORATION OF BUILDING
Sufficiént Insutance
In the event the improvements formming & part of the Propesty, of any portlon thersof, meluding any
Units, shall suffer damags or degimction from any cauge and the procssds of any policy or policiss
imsuring againgt auch lms or damage, and payable by reason thersof, shall be sufficient 1o pay the
cogt of repair or restoration or reconstruction, then such repair, restoration or récenstivetion shall be
undartaken and the insurance procesds shall be applied by the Board or the payes of such insurance

proceeds in payment thereftre, provided, however, that in the event within ons hundred eighty
{180) days after said datrage of degtruetion, the Unit Owners shall elect sither to sell the Property as
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herginafter provided m Articls X1 hersof or to withdraw the Proparty from the provisions of this
Declaratior, and from the provisiona of the Aet ag thereln provided, then such repair, restoration or
reccnstruction shall not be undertaken, In the event such repals, restaration or reconatiuction is not
undertaken the net proceeds of insurance policies shall be divided by the Board or the payes of guch
msurancs procesds among all Unit Owners acocording to each Unit Owner's percenmge of
ownership in the Commeon Elements as set forth in Exhibit "B", after first paying out of the share of
each Unit Owner the amount of any unpaid lichs on his Unit in the order of the priority of such

lieng,

2. Inuificient Insumnog

A, Inthe case of damage by firs or other dlsagter to a porton of 4 Bulldlng where the
insurmnee proceeds are msufficient to repalr or reconstruct the Damaged Improvement as
provided under the Act or the Damaged Improvement cannot bs reconstructsd as onginally
daigrad Becanse of zoning, building or other applicable laws, ordinanei: or rigulations,
the following procediee shall be followed

(1)

()

(4)

()

A meeting of the Umit Cwners shall be held not later than the first to cocur of (i)
the expirafion of thirty (30) days after the final adjustment of thie meurance claims,
ar (i) the expiration of fnety (90) dava after the oeclmencs Which caused the
damage.

At the mesting, ths Board =hail present a plan for the repair or reconstruction of the
Damaged Improvement and an eatimate of the cost of rspalr or recongtruction,
together with an estimare of the ameunt thereof which must be mised by way of
specinl assessmemt and o proposed schedule for the collection of ‘a special

assessmant to pay the excess cost.

A vote shall then ba mben on the question of whether or not the Damaged

" Improvement shall be repaired or reconstrucred based on the mformation provided

by the Board under (2} above, including the proposed special assessmént. The
Drrnaged Tmprovemint shall be repaired or reconstracted and the propoded apecial
asacasment shall be levied only wpon the affiemative votz of Votog Members
representing at least threes=fourths (3/4) of the votes cast.

If the Voting Members do not vote to repair or reconstruct the Damaged
Imprevement at the meeting prévided for in (1) above, then the Board may, af iy
disoration, call anather meating or meetings of the Unit Owners to reconsider the
question of whether or not the Damaged Improvement shall be repaired or
raconstructed, which mesting shall ba hald within 180 days affer the oecuirencs
which caused the damage,

If, (1) the Voting Members do not vote to repair or reconstruet the Damaged
Improvement under Subsection (4) above, and (i) the Datwaged Improvemant is
part of # Building which eontaing Unita, then the Board may, with the consent of
Unit Ownerg repregetiting 75% of the wcautng: ownership interests in the
Common Elements and First Mortgagees reprasentng 75% (by pumber) of Units
subject to First Mortgages in the Building, institute an action for pastition and sale
iz permitied under the Act. An amendmeént to the Declaration shall be prepared
which shall reallocate the percentags pwnerghip intarests of the remaining Units in
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an eéquitable manner. The payment of just compensation, or the allocation of any
ingurancs, sais or other procaeds to any withdrawing of fenadning Ukt Ownar
shall e made 1o such Uit Owner and s Fust Moitgagss, ag thetr interests iy
appear, on an equitable basls, determined by the Board, as provided m the Aot
From and after the sffecuve dats of the amendment referred to above n this
paragraph, the Unit Owner of a Unit located in the Building which ix sold shall
have no responaibility for the payment of assessments which weuld have been
payable with respect 1o the Unit (fthe amendment had not been recorded.

B. I the Building is repaired or reconstructed, it shall be done in a workmanlike manner and
the Building, as repaired or reconstructed, shall be substantially 4milar m design to the
Building as originally senstiustid with any variations o modifications required to comply
with applicable law,

3. Cesmation of Common Expenses

[pon the withdrawal of any Unit or portlon thereof, on account of this Article [X, the responsibility
for the pavment of assessments on such Unit or portion thereof by the Unit Crwner shall canss.

Upon the withdrawal of any Unit or portion thereof dus to sminent domain, the percantage of
interest in the Common Elements appurtenant to such Unit or portion thereof’ shall be reallocaed
among this remaining Units én the bagis of the percentage of inereqt of each remaining Unit. If

emly a portion of & Unit i8 withdeawn, the percentage of interest appurtenant o that Unit shall be
reduced accardingly, upon the basis of diminution in market value of the Unit, as detérmined by the
‘Board of Mmnagers. The allocation of any condemmation award or other processds 1o any
withdrawing or remaining Unit Owner shall be on an equitable basia, which need not be a Unit's
percentage intereat, Any condamnation award or other proceeds available n connection with the
withdrawal of any partion of the Common Elements, not necessarily including the Lirmited
Commeon Elements, shall be allocated on the basis of sach Unit Owner's pereentags interest thersin.
Proceeds available from the withdrawal of any Limited Common Element will be distibuted in
acctrdance with the lseegts of those entitled 1w their use.  Each Unit Crwner appoints the
Aggoclation ag attorneysinsfat for the purpose of representing him in any somdemnation
procesdings or in negotiation sertlements and agreements with the condemning autherity for
aoquisition of the Common Elsments or any part thersof.

i Cegption of Cofifiton EXRERIEE

Upon the withdrawal of any Unit or portion thersof, on assount of thig Ardele X, the responsibility
for the payment of assessments on such Unit of porton thereof by the Unit Ownar shall cease,
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ARTICLE X]
SALE OF THE PROPERTY

The Unit Owaers through the afftrmative vore of Voring Members having at least thres-fourths (3/4) of the
total votes, At & mesting duly called for such purpose, may elect to sall the Property a8 4 whols, Withi ten
(10} days after the date of the mesting at which such slé was approved, the Board shall flvs written natice
of such action to the holder of any duly reeorded mertgage or trugt deed against any Unit Ownership sntitled
to notics undér Section 1 of Artiele XU of this Declaratlon. Such action shall be binding upon all Unit
Ownera, and it ahail thereupon become the duty of every Unit Ownmer to executs and deliver such
Ingtruments and o perform all acts as in manner or form may be necessary 10 effect quch gale, provided,
however, that any Unit Owner who did not vote in faver of such action and who has flled wrinen cbjection

theretn with the Board within twimty (20) days after the date of the meeting af which such zale was
appravid, shall be entitled to recetve from the procesds of such sale, an amount squivalent 1o the fuf metker

valug of hig Interest, as determined by arbitration as hereinafter provided, less the ameunt of any unpaid
aasessments or charges dus and owing from such Unit Owner, In the absence of agresment on the fair
market value of such interest, such Unit Owaer and the Board shall each select an appraiser, and the twa 86
sislected shall select @ thisd, and the fulr markes value, as determined by said third appraisst, shall contrel. If
‘elther party shall fail to select an appraiser, then the one designated by the gther party shall make the
appradsel. The cost of the appraisal shall be divided equally betwest gueh Unit Owner and the Board, and
the Hoard's share shall be a comrmah &xpénac,

ARTICLE XT1
BY-LAWS
The provisions of Article XIIL XTIV, XV, X'V1 and XVII shall eonatitute the By-Laws of the Association and
the By=Laws prescribed by the Act.
ARTICLE XIIT
, BOARD OF MANAGERS
1. Bostd of Managers (Board of Dirsctors)

A The dirsetion and aduminigimtion of the Property shall be vested in & Board of Managars,
congigting of thres (3) parsons whio shall be appointed or elested in the manner herein
provided Each member of the Board shall be one of the Usit Owners, provided, howevar,
that in the event a Unit Owner i# 4 sorporation, parmarship, trust or other legal entity other
than a natural peren of pérsons, hen any offlcar, directar or other designated agent of such
sorporation, paitaer of such parmership, benafloiary or other designated agent of such wust
of manager of such other legal entity, shall be sligible to serve as 3 member of the Beard,
provided such person must reside on the Property unleas be is a Board Membir dotidnated
by the Developer.

B, At the inftial mesting the Voting Members shall elest the thees (3) Board Members, In all
elactions for members of the Board, steh Votng Member shall be entitled to cumulate his
votes in the mamer previded by law and the candidatas recuiving the highest mumber of



Aug. 14, 2007  9:45AM No. OROE P 1%

votis with respect to the number of offices to be filled shall be digmed w0 be clected,
Metibers of the Board slscted at the inital meeting shall agrve uafll the firsgt ansogl
meetng, Three (3) Board Members shall be elested at the flrst annual mesting, and
thereafter each Board Member shall serve for a term of one year. All members of the
Board shall be slected a2 large, Board Members may be re-elected af the sxpirtion of his
or her term, Mambera of the Board shall receive no compensation for ther servicss,
Vacanciea ln the Board, including vacancies due to any inereage i the number of persons
on the Board, shall be filled by the Voting Membera present at the meeting of the Voting
Members called for such purposs. Vacanciea may also be filled by the Board by a three-
quarters (3/4) vote of the rémaining members thereof at a special meeting of the Board
which vacancy shall be filled undl the next mesting of the Voting Members or for a period
tarminating no later than thirty (30) days following the fliag of a permon signed by Voting
Members holding twenty (20)%) percent of the votes of the Association requesting a
mesting of the Veting Metnbers to fill the vacancy for the balancs of the term, A mestiag
of the Veting Metbers shall be callad for purposes of filling & vacatcy ¢n the Board no
later than thirty (30) days following the Voting Membiera flisg of & petition signed holding
twenty (20%) percent of the votes of the Assoclation requesting such a mesting, Except a2
atherwise provided in this Declaration, the Property shall be managed by the Board and the
Board shall act by majority vote of those prasent at its meeting whén & quonum exisis. A
majority of the fotal number of the members of the Board shall constiuts a guoram,
Meetings of the Board may be called, held and conducted m accordance with such
regolutions as the Board may adogt,

€. The Board shall annually elsct from among its membiéra, & president who shall preside over
bth i3 mestings and those of the Voting Membeta and who shall be the chief sxecutive
officer of the Board and the Assocition and who shall executs amendments to the

Condominium Instrurments, and & Secretary who shall keep the minutes of all meetings of
the Board and of the Voting Members, who shall mail and recetve all notices, and who
shall, i gensral parform all the duties incident to the cffics of Secrstary, a Treasurer ©
kaep the financial records and books of aceeunt, and such additional officers 42 the Board
shall ses fit to aléct, Officers may mcceed themselves. A sugesagsor to flll any vacant

offics on the Board may be slected at any meeting of the Board,

b, Any Board Member may be removed from office by affirmative vote of the Voting
Members having at least threg-quartess (3/4) of the total votes, af any apecial mesting celled
fior that purpose, A suceesgor to fill the unexpired term of a Board Member removed, may
be slectid by the Voting Members at the same meeting or aity subsequent annual mesting
or gpacial mesting called for that purposs.

E.  The Board shall meet a1 leagt four (4) dmes annually, on the first Monday of February,
May, Auaugt and November and at such other times a2 the Board desms mesedsary,
Meetings of the Board shall bs open to any Unit Owner, notice of any such mezting shall
he mailed or delivered at lenst forty-sight (48) hours prior thersto, unléss 4 Writlen waiver
of such notics is signed by the pergon or persons entitled to smeh fotice. [n addition, copies
of notices of meetieg -of the Board shall be posted in emiranceways, elevators of Sther
conspicucus placas in the Condeminium at least forty-gight (48) hours prior to the tmeeting
of the Board, All mestings of the Board, éxcapt a3 otherwise provided by the Act, shall be
open to attendance by any Unit Owiier,

i
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Any vote on matters which may, under the Act, be discussed in a mesting not opem to
attendance by any Untt Ownars, shall ba taken at a meeting or portion thersof open to any
Lmit Orwnars. Any Unit Orwnir may record the proceedinga at H‘\#ﬂﬂﬂﬂ:ﬂ reqiidied 1o ba open
under the Act by taps, film or other means provided, however, that the Board may
prescribe reasonable mles and regulations to be given the right to maks such recordings.

In the svent.the HBoard adopts a budget requiring asseazment agalnar the Uit Ownets i any
fiseal or calendar year excesding 113% of the aspespments for the preceding year, the
Board, upeti wiftlen petition by the Voring Members with twenty (20%) percent of the
viiea of the Assoclation filed within fouren (14) days of the Board action, shall call a
mesting of the Voting Members within thirty (30) days of the date of filing of the petition
to consider the budget. Unless o majority of e vores of the Votlng Membarg pressar ags
cadt at the meeting 1o rejeet the udaet, the budget ghall be deemed w0 be ratifled, regardless
of whether or not a quorum 15 present. In oy determination of whether asssssments sxcesd
one hundred fiftegn (115%) percent-of similar assessménts 16 priot years, say suthorised
provisions for reasonable reserves for rapair of replacsmant of the Property, and andcipated
sxpenses by the Agsoclation which are not antleipared to be nowrred on a regular or anmual
baals, shall be excluded from the computanon.

Ceneral Powers of the Board

The powerg and dotes of the E-n_im:l of Managers shall include, but shall not ba limited to, the
following mattars:

A,

2 o0 o=

m

Operation, e, upkeep, malpienance, replacement and improvement of the Common
Eletnenus,

Preparation, adoption and distribution of the annual budget for the Property;
Levying of asseaainsnia;
Colleetion of assessments from Unit Owners;

Employment and diamizaal of the personnel necessary of advisable for the maintimancs and
pperaton of the Common Elements;

Obtaining adequate and appropriate kinds of insuranes;

Crwming, conveying, snoumbering, leasing and otherwise dealing with Unita conveved to or
purchased by it

Adoption and amendment of rulea and regulations covering the detatls of the operation aid
ude of the Propesty,

To have acosss to each Unit from time 16 time 48 tay be necsssary for the maintenance,
repair or replaciment of any Common Elements therein or accessible therefrom, of for
making smetganey repalrs thersin nacessary to pravent demage to the Common Elements
or to other Unit or Tnits:
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To pay for water, waste removal, other operating éxpenises, slectricity, wlephone and other
necegsary utlity service for the Common Elémetits;

To pay for landeeaping, gardsping, snow removal, pamting, cleaning, tuckpointing,
maintenanés, decording, repalr and replacement of the Commion Eleménts (but not
meluding the windows and glass doors appurtenant to the Usil, if any, and the mteriof
surfaces of the units and of the hallway doors appurtenant thersto, which the Unit Owners
shall puint, alean, decorste, mamiain and repalr, sxcept if necessitated by repairs to the
Common Elemants) and such furnlghings and squipment for the Common Elements as the
Board shall determing are necessary and proper, and the Board shall have the excluzive
rght and duty to acquire the same for the Commeon Eletnents;

Ta pay for any other materials, supplies, furntture, labar, services, maintenancs, repairs,
structural alterationg or assessments which the Board is required to seours or pay for
putauant 1o the terms of this Declarstion or By-Lawa of which in its opinion shall bs
necassary or proper for the mainfenance and operaton of the Property, as o first class
townhouse development o for the saforcement of these restrictions,

To pay sy amount necessary to discharge any meshanic's len or other encumbronce
againgt the entire Property or any part theréof which may in the opimion of the Board

constitute o lien against the Froperty of againgt the Common Elemants, mther than merily
against the interest thereis of particnlar Unit Owners. Where one or mere Uit Ownerg are

responsible for the sxistence of such Hen, they shall be jointly and severally liable for the
sogt of dscharging it and any costs incurred by the Board by reason of said lisn or lLisns
ahall be specially assessed 1o saud Unit Owners,

To maintait and repair any Unit if such maintenance of répait 1 necsssary, in the disoretion
off the Board, to protect the Common Elemeénts of any gther portion of the Building, and a
Unit Owner of any Unit that has failed or refused o perform said maintémancs of fEpais
withifi a reasonable time after written notlce of the necessity of sid matntenance of repalr
mailed or deliversd by the Board to said Unit Owner, providsd that the Board shall levy a
apeetal assessment against such Unit Owner for the coat of sald maintenance or repair;

The Board or its agent wpon feaganable notice may enter any Unit whes necessary in
comnection with asy malstenance or construction for which the Board ls responsible. Such
emtry ahiall ke made with as lizls nconvenience 1o the Usit Owner as practcable, and any
damage cansed thereby shall be repaired by the Board as o common expenss;

The Board's powsa hareinabove enumerated and described in the Declamtion, shall be
limitgd it that the Board shall have no authority to agquire and pay for any structural
alterations, additions to, or improvemenia of the Commen Elements (sther than for
purposes of replacing or restoring portiond of the Commen Elements, subject to all the
provisions of this Declaration) fequiring an expenditurs in éxcess of Five Thousand
(55.000,00) Dollars, without in each case the prior approval of Vorng Membang havies
three-quarters (3/4) of the total votes;

All agreements, contmets, desds, leagea, vouchars for payment of expendinures and other

instramants ahall be slanad by such officer or officirs, agent or agents of the Board and it
such tanner as from time to time shall be ditermined by writtan resolution of the Boasd,
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X,

I the abssnee of such determination by the Board, such documetits shall be glgned by the
Treagurer and conntersigned by the President of the Board;

The Board may adopt such reagonable rules and regulations, not meonsistent herewith, as it
may desm advigable for the maintenance, administration, manigement, opération, use,
comzarvation and beandfication of the Property, and for the health, cotnfurt, safety and
aengral welflre of the Unit Owners and Ocsupinita of the Property. Prior to the adoption of
any such rules, thers shall first be held & mesting of the Unit Owners specially called for
such purpose to discuss the propessd fules and all Unt Owners are farmished a copy of
such rules, Mo fule of resulacdons may mpair any rights guarantesd by the First
Amendiment to the Canstitution of the United Statis or Section 4 of Article 1 of the Hlinoda
Constitution;

The Board tmay engage the services of any agent to manage the Property 1o the sxtent
deemed adviaable by the Board,

Pay real property taxis, epecial assesaments, and any other spacial taxes or charges of the
State of Tinais or of any political subdivision thereof, or other lawful taxing or assessing
body, which st authorized by law to be assessed and levied upon the real property of the
Cotdormintum;

Impose charges for late payments of & Unit Owner's proportionate shaie off the common

unsés, or any other sxpenses lawflly agreed upon, and aflet fotice and an appartunity
1o be heard, levy reasonable fines for viclation of this Declaration and rules and regulations
of the Association;

Asxign the Assoclation's right to future income, inchuding the fght to recelve common
IRpHEIALE,

Mathing hereinabove contangd shall be congtrued to give the Board, Azfociation, or Unlt
Owners sutharity to conduct an active business for profit on bebalf of all the Unit Owners

ar any of them;

Upon authorizstion by the affimmatlve votz of not less than & majority of the Voting
Members at a meetitg duly called for such purposes, the Board, acting cn behalf of all Unit
Ownars, shall bave the power to seek relief from or in ¢otmgotion with the assessment or
levy of any real property taxes, special assessmenta and any other special taxes or charges
of tha Stte of [linois or any politieal subdivislon thereof, or any other lawill taxing or
assessing body, which are authorized by law to be assessed and levied on real property and
i charge and eollsct all expenses inourred in connection therewith a8 common sxpenses.

ARTICLE XIV

MEMBERS
(Uit Owners)

a3
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Except a3 otherwlge provided In Section XTIV 1B herem, there shall be cne person with
regpect to sach Unit Cremership who shall be enfitled to vote at any mesting of the Unit
(rwmers. Such person shall be known (and hereinafter refered o) 4 & "Voting Membar",
Such Voting Member may be the Undt Owner or one of the group composed of all the
owners of a Unit Ownerghip, or be some person designated by such Unit Owner or [nit
Owmerg or hig duly authorized attorney-insfact to act as proxy on his or their behalf and
who must be a Unit Owner, Such desipnation shail b made 16 widting @ the Board, shall
be revocable at any time by sctual notice to the Board of the death or judlclally deelared
incompetance of ary desighator, o by wiitiss notice 1o the Board by the Unit Owner or hig
duly authorized attormey-in-fhct, shall bear the dare of s execution and shall be invalid
alter eleven (11) months from the date of execution unless otherwise provided in the proxy.
Any or all such Unit Owners may be pressnt af any mesting of the Voting Membirs and
those constituting a group acting as & single Voting Member) may vote or take any gther
action ad a Votiag Member efther in person or by proxy. The person(s) designated by the
Declarant with respect to any Unit Ownership owned by the Declamnt shall also have the
right 10 vote ot any mestings of the Board for so long 44 the Declatant shall retain the right
to 5o designate a Board member, 1 a Usit Owner 18 a trust, beneflelary of such trost, and i
a Unit Owher ot such a bengficiary is a corporation or partnership, then the voting rights of
gaid Undt Owmer or bensflolary may be exercised by an officer, partner or amployes of such
Unit Owwner or beneficiary. The total number of votes of all Voting Membiérs shall bi one
hundred (100}, and each Unit Crwnir or group of Uit Owaees ghall be entitled ¢ the number
of votes equal t The total of the percentage of ownership in the Common Elements
applicabie to hig or their Unit Ownership as set forth m Exhibit "BY; provided that when
thirty (30%) percent or fewar of the Units, by numbar, possess over Bty (509) perceur in
the aggregate of the votes in the Association, any percentass vote of Unlt Owners specifled
herain shall require the specified percentags by mmber of Units rather than by peroantage
of interest In the Commen Elements allocated to Umnits that would otherwise be applisable,

In the event the ownership of a Unit is composed of moré thai one Pergon, then If only one
of the multipls owners of a Unit is present a1 a mesting of the Assoclation, then such owner
shall ba entitled to cagt all of the votes allocated to that Unit. In the event moré than one
Cwwprer of g Unit is present, the votes allocated to that Unit may be st only 16 accordance
with the agresment of & majority in interest of the group of cwners comprising the Unie
Owner, Majority agresment shall be desmed o have ccourred if eny one of the mulfiple
owners st he votes allocated to that Unit without protest being made promptly to the
peraon preaiding over the mesting by any of the other owners of the Ut

2. Mestings

Mentings of the Votlng Memberg shall be held ar the Property or at such othér place i
Coolk County, Nlinois as may be designated in any notics of & meeting, The presence
person of by proxy at any mesting of the Veting Members of at least fifty (30%) percent of
the Votng Members shall éomatitate & quonsa, Unless otherwise exprossly provided
herein, any action may be talen of any meeting of the Voting Members &7 which a quorum
is present upon the affirmative vote of the Voting Membars having & majority of the wtal
vites represented at such meeting.

The initial mesting of the Voting Members shall be held upon writtin notiee, aor less than

twimty-on¢ (21) days, nor mors than thirty (30) days after noties given by the Developer or
Developer. Such mitial mesting of the Voting Mambérs must be held not later than sty
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(607 dirys after the convevance by the Developer of three-fourths (3/4) of the Units or thres
(3) vears after the recording of the Declaration, whichever is earlier. Théreafter there shafl
be an aunugl meering of the Voting Meambers on the first Widnezday of November
following such initial meeting and on the first Wedneaday of sach muccesding Novamber
thereafter at 7.30 p.m., or &t such other resacnable fme or dats (net more than thirty (30)
days before or after such date) as may be desigoated by witten notice of the Board
delivered 1o the Voting Members not less than ten (10) days or mene than thuty (30) days
prigr to the date fixed for said mesting. Prior to the mestng to elect the Inlal Board of
Managers, the Developer shall provide, 1o any Uit Owner, within three (3) working days
of & request from said Unit Owner, the hames, addresses, telephone numbers (if svailable),
and wirightsd vote of each Unit Owner sntitled to vote at said inital mesting, Any Unit
Orwniet ahall be provided with the mformation requested above by the Board, upoh request
within three (3) working days with respect to any mesting to eleet Members of the Board.

C. Special meetingd of the Votng Members may be called at any time for the purposs of
considéring tatiers which, by the terms of this Declaration, require the approval of all o
same of the Voting Members, or for any other reagonable purpose. Said meermgs shall be
called by written notice, authorized by the President of the Board, & meyyonty of the Board
or by the Voting Members kaving twenty (20%) percent of the total votes and deliveréd not
lems tham ten (10) days or more than thirty (30) days prior to the dati fixed for said meetin,
The notloes shall specify the date, time and place of the mesting and the maners 1o be
conaldarsd. Matters to be submitted & special meetings of the Voung Members shall first
ba submitted to the Board of Managers, at leagt ten (10) days prior to the special mesting,
who shall ten submit the matters to the Voong Membars.

3. Motiees of Mestings

Extept as otherwise provided herein, notices of meetings of the Voting Membera requirad to be
iven herein say be delivered either personally or by mail to the persong sntitled to vore therent,
addreased 16 gach such person ot the address given by him to the Board for the purpose of service of
such notice, ar to the Unit of the Unit Owner with respect to which such voting right appertaina, i

1o address has been given to the Board, provided thar any such notice shall be delivered #o legs than
' tan (10) and no mere thas thirty (30) days priar to the date fixed for such meeting and shall swre the

time, place and purpose of such meeting. A copy of such notice of meeting required to be given
herein ghall be posted in a conspicuous plice in the Building at least forry-sight (48) hours prier 1o
the time fixed for such mesting,

4. Migcellangoug
No merger ar congolidation of the Associatlon; sale, lease, exchange, mortgage, pledge or other
disposition of all, or substantially all of the Property and assets of the Asseclarion; and the purchase
or sale of land or of Units on behalf of all Unit Owners ghail be effectuated unless thers is &

affirative vote of thres-quarters (3/4) of the votgs of Unit Owners, except whers 8 greater
percentage is otherwise provided for in the Declamtion

ARTICLE XV
ASSESIMENTS « MAINTENANGE FUND
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Each vear on or bafore November |, the Board shall estimate the total améunt nesgssiry t pay the
cost of all common expenses which will be required during the ensulsg calendar year for the
rendering of all services, together with a reasonable amovst considered by the Hoard o be
neceszary for a reserve for contingencies and replacements, The annual budger shall set farth with

pastichlastty all antled common sxpenses by category as well as all anticipated assessments and
other inooms/ The budget shall also set forth each Unit Owner's proposed commen expimse

assessment. Bach Unit Ownar shall receive, at least thirty (30) daya prior o the adoptien thereof by
the Board of Managers, a copy of the propesed antiial budaet; the annual budget ahall alse teke into
aceount the eatimated net avallable cash ncome for the year from the opemation or nse of the
Commen Elements, if any. The "estimared annual budget" shall be assessed to the Unit Creniérs
according to each Unit Owners' peroentage of ownership in the Commict Elementz ag st forth In
Exchibit "B" attached hergto, Each Uit Owner shall receive notice in the sume manner as is
provided m this Declaraton for membership mestings, of any meetng of the Board of Managers
concerning the adopton of the proposed annual budget or any increass, or éstablishment of an
assessment, unless a written waiver of such notics is #ignéd by the person or persons entitled
such notive befors the meeting is convined, Ot of before every maonth of sud year, smd Unit
Owner jointly and severally shall be peraonaily Hable for and obligared to pay nssessment against
hiz Unit Ovwnerdhip made pursuant o this Sectlon. On or before April | of sach caldar yiw
following the year in which the initial mesting is held, the Board shall supply to all Unit Owners an
itemized accounting of the commeon expenses for the preceding year acmally nourred pursuant to
the budget or assessments, and showing the net sxesas or daflolt of income over enpenditures plue
reserved,  Any amount accumilated in excess of the amount required for actual expenses and
regerves shall be credited nocording to sach Unit Owner's percentage of ownerhip in the Common
Elements to the next monthly installments due from Unit Owners under the qurrem year estimate,
until mchansted, and any net shortage shall be added according to sach Unit Owner's purcentage of
ownarship in the Comimen Elements to the installments dus m the succeeding six (5) tontka after

rendering of the accounting.
2. Razzerves and Adiustments

" The Board shall eptablish segregate and muintain a reasomable resérve for contingencles and
replacements.  Each budget shall disclose that percentage the annual assessment which shall be
added to the reserve and each Unit Ownér shall be desmed to make o capifal contribution 16 the
Association scqual to such perectitage mwitiplied by each msallment of the anmual assesament padd
by such Unit Owner, Any exiraordinary or DODSTECWITING QOMINION BX[HNSE, AGY COIMON CXpEnse
not get forth in the budget as adopted, and any increase in asscaaments over the amount adopted
shall be separately assessed againet all Unit Owners, Any such separate assessment shall be subject

to approval by the affirmative vote of at leagt thres-quarters (3/4) of the Unit Owners voling at a
musting of mch Unlt Owners duly called for the purpose of approving the assessment if it mvolves

proposed expenditures resulting i & total payment assessad to & Unit Owner greater than 115% of
the Unit's most recent common sxpense for reqular and apeetal agsessments. All Unit Owners shall
be personally lisble for and obligated to pay their respective adjusted monthly amowst,

3. Initial Eatitmate of Anoual Budger
When the first Board slected or appeinted hereunder tales office, it shall determine the "estimated

anmual budget! a5 hereinabove defiaed, for the period commencing thity (30) days after said
gloction and endieg on December 31s of the calemdar year in which sald election ooours.
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Asnggismgnts chall bé levied aguinst the Unit Ownare during sod period ag provided in Section 1 of
this Aiticle, :

4. Filure to Prepase Extimates

The failure or delay of the Board to prepars or sérve the anoual or adjusted satimate on the Unit
Crwner ghall not congrinite o waiver or releass In any manner of such Unit Owner's obligation to pay
the maintenance costs and necessary reserves, ns hersin provided, whenever the same shall be
determined, and m the absence of any annual estmats l:li'm:liu.-.'te-d mstitmate, the Unit Owaoer shall
continue to pay the monthly maintenance charge at the then existing monthly rate established for the
prvious period until the next monthly maittenanse payment which I3 due not more than wn (10)
daya after meh new annual or adjusted cstimate shall have been mailed or deliversd.

5. Records of the Associntion

The managing asent or Board shall malntain the following records of the Association available for
examination and copving at convenient hours nfmukda}r: by the Unit Owners or their mortzagess
and thair doly mrthorized apents of sitormeys:

A, Copies of this Declasation and any amendments, Ardeles of Incorporation of the
Assoclarion, annual reports and any rules and regulations adopted by the Association or its
Board shall ke availabls. Prior to the organization of the Association, the Developer ahall
maintain and make svailable the records sst forth in this subsection A for examinarion and

copying,

B. Detailed accurnte records in shronologioal order of the receipts and t;mmdim:s affecting
the Commen Elements, specifving and itemizing the malnienance and repair expenses of

the Comimon Elements and any other expense incurred, and copies of all contracts, leases,
of other agreements sntered into by the Association shall be mamtained.

C.  The minutes of all meatings of the Association and the Beard shall be malntained.  The
Azzocistion shall maimtain thise mimates for a period of ot less than 7 years,

1. Such other records of the Association as are availabls for inspection by members of a not-
for-profit corporation pursuant to Section 25 of the Gumeral Net-Fer-Profit Carpomtion
Act, approved Tuly 19, 1943, a2 amended, shall be maintaned,

E. A reasonable fee may be charged by the Assooiation or its Board for the cost of copying,

F. Upon ten (10) days' notics to the Board and payment of a reasonable fee, any Unit Owner
ghall be furnished & stafement of hig ccoun getting forth the amount of any unpaid
agqegsments or other charges due and owing from such Unit Owner.

6. Ll of Funds

All funds collected hersunder shall be held and sxpended for the purposs designated hersin, and
{except for such special pssessments os may be levied hereunder against leas than all the Ut
Crwners and for such adjustments as may be required to refleet delinquent or prepaid assessments)
shall be desmed o be held for the benefit, use and aceount of all the Unit Owners m the percentages
aet fonth in Exhibit "B",
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7,

10.

[tigutisice

Any msurance premiums assessed on a basis reflecting merwased charges fof coVErage on cértain
Units shall be assessed to such Unit.

Aszeasmerta

All assessments, or other charges or payments, together with interest thérson and cofts of collection
(including reasonable attorneys' foes) shall be a continuing liet on the Usit againgt which sach such
asgesarnent i# made, The len on each Unit for assessments or other charges or payments shall be
aubardinate 1o the len of any Fimt Morgage on the Unit recorded prior to the date thst any such
asgegsments of other charges or payments become dus. Except as hiréinafier provided, the lien
shall not be affected by any tansfur of title to the Unit, Where otle to the Unit is mansfarmed
pursuant to a decres of foreslosure of by desd of assignment in leu of forsclosure, such transfer of
fitle shall, to the extent permttied by law, mdinguish the Hen for any assessments or other charges or
paymeants which becames dus prior to (i) the date of the transfer of title, or (i) the date on which the
tansferes comes into possession of the Unit, whichéver ceswg first, However, the tansfares of a
Unit shall be liable for his share of any sasessments or other charges or payments with respect to
which a Hen against his Unit hag been extinpyighed pursuant to the preceding sentence, which are
reallocated among the Unit Owners pursuant to a subsequently adopted annual, reviged or gpeaial
assessment, and nonpayment thersof shall result in a lien against the taiatires's Unit

In addition to the foregoing, the Board or ifs agents shall have mch other rights and remedies
enfores guch collection as shall otherwise be provided or permitted by law fiom fime to tme.
Witheut limiting the generality of the foregoing, if amy Unit Owner shall fall to pay the
proportionate share of the Commen Expensés or of any other expenses required fo be paid
hereunder when due, such rights asd remedies shall include: (1) the nght to enforce the collection
of such defanlting Unit Owner's share of such expenses (whether due by acselvation o otherwise),

together with interest therson, at the maximum rate permitted by law, ad all fees and costs
(including reasonable sttorney's fess) incurred i the collection thereof] (2) the right, by giving such
defaulting Unit Owner five (3) daya writes netlee of the elecuon of the Board 0 1o do, 10
accalerate the matutity of the wapald Instpllments of such expenses accruing with respect to the
balance of the assessment year; and (3) the right to take possession of mch defaulting Unit Owner's
intersst in the Property, to maintain for the benefit of all the other Unit Owners an action for
poasession in the manner prescribed in Articls TX of the Code of Civil Procedurs, as interest in the
Property and apply the reats derived thersfrom againgt such sxpenses.

Monusa

No Unit Owner may watve of otherwise escape lability for the assessments provided for herein by
forude of the Comnon Elements or abandonment of his Unit.

Porbearanee
The Associstion dhall have Ao authority 1o forsbear the payment of assessments by any Unit Owner.,
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ARTICLE XV]
Wﬂﬂ

The Units and Commen Elm::nn; ahall be owned, oocnpled m:l nsed subject to the following covenants and
restrictions;

Ceneral Use

A Excipt as hereinafter provided in paragraphs B and C, no part of the Property shall be used
for gther than housing and related commeon purposes for which the Property was designed.
Each Unit or any two or more adjoining Units used togethir shall bé uied a8 a residenes for
a single family or such other uses permitted by thia Declasation and for ne other purpase.

That part of the Common Elements sepamting any two or more adjoming Units used
tpgether as aforesaid may be altered to afford ingress and egress to and from such adjoining
Units in such manner and upon such conditions as shall bé determined by the Boatd
B. Unita Store 1701-03C, 1703:C and 1707-C are limited to Commersial uses only. The uses
allowed are all uses allowed by the City of Chicago in a B-1 Zoning District 48 of the dae
of recording of this Declarstion, sxcepting therefiom the following uses, unless approved
by 75% of the Residential Unit Owners: 1) Uquor sales, 1) cooldng and preparation of food,
iif) curreney sxchanaes of cash statons, 1v) exterminating shops. In addition, the owner of
the Units can have business signs™ in the window, buf ne exierior slgn, awnings, or
attachments shall apply to the Property without approval of the Developer or the Board of
Managers. As long as the Developer i3 the owner of any Commercial Units, 1t shall have
aole diseretion aa to the placement of sxteror signs or awnings or attachments regarding the
Commercial Units withour the Board having any power to modify the decisioh of the -
Developer.

C Units P-1 through P-12 and P-14 through Pa18 are limited 1n use to parking. Units 5]
through 53 are Hmited In use to stomge. Umits P-1 through P-12 and P-14 ghall aot be
conveyed to anyone who 5 not an Owner of a residentinl o storage Unit In this
Condomininm. There is no ownership regtriction of Units P15 through Pe18.

There shall be no obstruction of thes Common Elements nor shall anything be stored in the Common
Flements without prior consént of the Board except a3 herein expressly provided. Each Unit Ownir
shall be obligated to maititain and kesp o good order and repar his own Unit.

Profibited U

Mo Unit Owner shall pasmit anything to be dons or kept in his Unit, or in the Commen Elements
which will rasult In the cancallation of nsurance on the Building, or contents thereof, or which
would be I violation of any law. Mo waste shail be contained m the Coramen Elements. No Unit
(Owner shall overload the electric wiring in the Building, or operats any machines, appliancss,
ACCHSIOTES or equipmendt it such manper 42 1o cause, in the judgment of the Board, an uirshschalile
dgturbance 1o others, or connect any machines, appliances, aocessories or equipment to the heating
of plumbing systam, without prior written consent of the Roard.
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Unit Orwner Insuratics

Each Unit Owner shall be responsible for his own mnsutases on hig personal propermy and business
interruption insurancs in hig own Uit, bis parsonal property stored elsewhers on the Property and
hiz persomal Lability 1o the sxient not coversd by the Linbility insurance for all the Uit Crwnirs
abtined by the Board ag herembefore provided.

Fgeri ; .

Unit Owners shall not ciwge of permit anything o be piun:d an the outzide wallz of the Huilding
and no sign, awning, canopy, shutter, radio or television anténma shall be affixed w or placed upon
the extarior walls or roof or any part thereof, without the prior consent of the Board. The Uit

Owners shall be entitle to place a five (3) foot high fence around their patio Limited Common
Element, provided the type of fence shall be approved by the Board and be uniform in the entire

Parcel, Notwithstanding the above or anything slse contaiied in this Declaration to the contrary,

the Board shall set aside space in the Common Element where necessary to accommodats
individual Unit Owners who déairs t¢ have satellite TV, dishes (not to exceed 24 mehes) and which

dishes, becausé of the dirsction the satellite T.V. must face cannot be located in the Limited
Commion Element of the Unit Owner, The Unit Owner shall be respangible for any damage that the
satellite dlah or its conpections may cause to the Commen Element or any Owners, guests ar
invitess. The Board and other Unit Owiers ghall not be responaible for damage caused to the
satullite dish or s comnections,

Window Treatment

The use and the covering of the Interior surfaces of the glass windows and/or doors appurtsnant to
the Unita of the Bullding, whether by draperies, shades or ather ftems visible from the exterior of
the Bullding shall be subject to the rules and regulstions of the Board.

‘Mo animals, reptiles, rabbim, Livestook, fowl or poultry of aay lded shall be mised, bred or kept in
any Unit or in the Common Elemants, exeept that dogs, cats, or ather housshold pets may be kept in
Units, subject to rulea nd regulations adopted by the Board, and provided further thar any such pet
causiig of creating a nuisance or unreasonable distarbanee of damage to the Common Elements
ghall be permansntly ramoved from the Property upon thires (3) days wrrtten notice from the Board
Nefther the Board or the Unit Owners shall have the right 1o remove a pet which waa allowsd to
move in by the Developer unless sald pet ls creating a nuisance or wireasonabie disnrbance as
provided for in this pasagraph 7.

Muigances _
No noxious or offensivé activity shall be carried on in any Unit or in the Comman Elements, nor

shall amything be done thereln, emher willfully or negligently, which may be or besome &
ARBGYRNCE OF nuisance to the other Unit Ownérs or Ogcupants,

Ungighili
Mo elothes, sheets, blankets, laundry or any kind of other articles sball be hung out or exposed of
any part of ths Common Elements. The Commen Eletients shall ba kapt free and slear of mbhbish,
debris, other unsightly materials and personal property ownad by Unit Ownerd or other Qooupants
of Units.

a9



Aug. 14, 2007 9:E0AM No. 696 F. 30

11,

12,

EgrSalg aad For Rent Signs

Mo "For Sale” or "For Rént" aigna, advertigng or other displays, shall bs maintained or permitted on
any part of the Property exospt at such location and in such form ax shall be ditérmined by the
Board; provided that the righr is reserved by the Developer, the Developer and thelr agenrs, to
maintain on the property until the sale of the lagt Usit, all models, sales offices and advertising
signs, bannus,andﬁ;hﬁnginmmmuthemﬁth,m;uuhlmuﬁunsmdinmch farms as they
shall determine, together with the rght of ingress, egress and transient parking therefor through the
Common Elements,

Leqsing of Ui

Any Unit Crwniér ahall have the rght to lsase all (but not less than all) of hig Unit upon auch termsa
aind conditiong as the Unit Owner may deem advisable, except, that ne Unit shall be lsased for

tranalent or hotel purposes, which are hereby defified ag being for a period of less than trty (30)
days or for a period of mers than thiety (30) days where hotel services normally furfushed by a hotel

(such a8 room service of mald service) are furnished. Any such lease shall be in writlng, & copy of
which mwat be delivered to the Association, and shall provide that the leass shall be subject 1o the
termg of this Declaraton and that any failure of the lessen to comply with the terms of this
Declaration shall bs a defiult under the leage, The Board may adopt such rules and regulations
applicable to the leasing of Units ag it deems advisable or necessary.

Limited Business Uses

Nothing in this Declaration shall be consirued as prohubiting a Unit Ownér from aalntaining bis
personal professional library, keeping his personal busingss of professional records or accounts,
handiing his personal business or professicmal telephone calls or conferring on a limited basis with
business or professiomal associntes, ¢lisnts of customers within his Unit, howéver, nothing
gontamned i’ this paragraph shall be congimeed as allowing violation of the City of Chicage Zoning
Ordinances rior shall any business signs be permitted, axcept ag previously provided regarding the
three (3) business Units.

The viplatlon of any restriction or condition or regulation adopred by the Board, or the breach of
any covenant ar provisions herein contained, ghall give the Board the right, in addition 1o the rights
set forth in the nest succeeding section; (1) to enter upon that part of the Property whers such
violation or breach sxdsts and summarily abate and remove, at the sxpense of the defaulting Unit
ovwoner, any giructurs, thing or condition that miy exigt tharson contrary to the intest and the
provisions hersof, and Developar, or its succeasoty or assigns, or the Board, or ita agents, shall not
thersby be deemed guilty in asy manner of frespass; or (i) fo emoim, abate ar remady by
appropriste legal proceading, either at law aor in equity, the sontitvance of any breach, All expénses
of the Board in comnection with such actions or procesdings, including court costs and attorneys
foeg and expenses, and all damages, liguidated or otherwise, together with interest thereon at the
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mte of seven (79%) percent per annum until paid, shall be chasged to and assessed againgt guch
defaulting Unit Owner, and shall be added o and deemed part of his respective share of the
common sxpanses, and the Board shall have a len for all of the same upon the Unit Ownership of
euch defanlting Unit Ownegr and upon all of hs property i his Unit or located slsewhers on the
Property, Any and all of such rights and ramedies may be exercised af any timé and from time to
time, cumulatively or otherwise by the Board.

2, If any Unit Owner (either by his owi conduet or by the conduct of any Oocupant of his Unit) shall
violate any of the sovenanta or regtnctions or provisions of this Declaration, or the regulations
adopted by the Board and such violanon shall continue for thirty (30) days after notics in writing
from the Board, or shall reoccur more than onée afier such notie, then the Board shall have the
power to issue to the defaulting Unit Owner 4 ten (10) day notlos in writing to terminate the rights
of said defauiting Unit Cwmer to continue as a Unit Owner and to continus to oscupy, use or control
hig Unit and therenpon un action in equity may be filed by the members of the Board againgt the
defaniting Undt Owner for a decres of mandatory mjutiction againgt sald Unit Owner or Ocoupant
or, in the alternative, for a decres declaring the tsmination of the defaulung Unit Crwner's righe to
oucupy, use or contio] the Unit owned by him cn acoount of the said violation, and ordering that the
right, Hile and intereqt of the Unit Owner in the Property shall be sold (subject 1@ the len of any
suigting mortgage) as a judicial sals upon such notice and such other terms ag the court shall desm
aquitable. The proceeds of any such judicial sals sball first be pald to discharge court coms, court
reporter charges, renscnable atiomeys feeg and all other expenses of the procesdings and sals, and
all such Hime ahall be taxsd against the defaulting Unit Owner in said decrss, Any balancs of
preceeds, after satisfaction of such charges and any unpaid assésaments hereunder or any liens, shall
be pald to the Unit Owner. Upen the cenfirtiation of such sale, the purchaser thersat shall
thereupaon be enfitled to a deed to the Unft Ownership and, to immediate possession of the Unit sold
and may apply to the sourt for & writ of assistance for the pupose of acquiring such posgession, and
it shall be a condition of any such sale, and the decres shall prévide, that the purchaser shall taks the
initeregt ln the Property sold subject to this Declaration,

ER MNotics to Unit Crwneps

Prior to the imposidon of any fine, the taking of any acion pursuant to Section | of Articls XVIL
and coneurrently with the sending of the initial notlees described in Section 2 of Article XVII, the
Board shall notify the Unit Owser or Qcoupant, as the case may bs, in wiiting of the vielatlon of
any provision of the Declaration and the rule or regulation and the Board's proposed remedy. Any
Unit Ownér or Qcgupant who receives such notice may, within thres (3) days after recept of such
notics, demand a hearing befors the Board or it authorized committee. At such hearing, a membaer
of the Board shall present to the Usit Owner or Ocoupant, the grounds for the notice and the Unit

Owner or Occupant shall have an opportunity to challenge such grounds and 1o present any
svidimed on hia behalf, subject to such reasonable mles of precsdure aa may be esmblished by the

Beard or its muthorized committes, which rules shall adhere 1o the generally accepted standards of
due process. If the Unit Owner or Occupant demands a hearing as herein provided, such hearing
shall be held within four (4) days after the Board receives the demand and no setion shall be taken
by the Bosrd unitil the untl the hearing has been held and notice of the dacision of the Board or it
authortzed committes and the terms thereof has been deliversd to the Unit Owner or Oceupant, The
declgion of the Board or its authorized committés shall be randersd within thres (3) daya aftar the
hearing and such deaision shall be final atd bitding on the parties.

il
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4, - Epforcement by Unit Qwners
Enforcement of the proviglons contained in this Declaration and the rulés and regulations adopted
hereynder may be by any proceeding at law or in equity by aty aggrleved Unit Owner agalagt any

person or persons vielating or attempting o violale any such provisions, either to restin such
violatiem or to recover damages, and agamat a Unit 1o enfores any lien created hereunder.

5, Finos

The Board may impose o reascmable fine upon the Unit Owners for a violation of a ule or
regrulation of the Board, in aceordanee with the procedures cutlined i Section 3 above.

ARTICLE XVIII

DEDICATIONS
A threg-guarter (3/4) majarity of all Unit Owners af a megting of Uit owners, duly called for such purpose

‘may eleet to dedlcate a partion of the commen elémenta 1o a public body for use as, or in gonnection with, a

grreet or utility.
ARTICLE XIX
RIGHTIS OF FIRST MORTGACERS

I Moties o Mortmagsss

Upon written request to the Boatd, the holder of any duly recorded mortgage or Trust desd againgt
any Unit Ownership shall be given a copy of any and all notices parmitied or required by this
Declaration”té be given to the Unit Owner whose Unit Ownership {2 subject to such mortgage or
trugt desd, The mortgages shall receive copies of aome or all of the following ns designated:

A. Copies of budgets, netices of aggassment, or nn‘;,r other notices or statements provided under
this Declaration by the Association to the Owner of the Unit covered by the first

mortgages’s MOrgugs,

B. Any audited or unaudited financial satements of the Association which are prepared for the
Anmeeiaton and digmibued o the Cwnars;

C. Coples of notioes of meetings of the Owners asd the right 1o be represented at any such
meetings by a designated represeniative;

n. Motic of the declsion of the Crwners to make any material emendment to this Declaration,
the By-Laws, or the Articles of Tneoipotation of the Assooiation;

E. Notice of substanitial damags 1o or desruction of any Unit (in exeess of 31,000.00) or any
part of the Common Elements (in mxosss of 510,000.00);

F, Maotles of the sommencement of any condemnation or eminent domain procssdings with
respect to any part of he Proparty,
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G. Noties of any default of the Owner of the Unit which is subject to the first mortgages's
maortgage, where such default {s not cured by the Owner within thirty (30) days after the
giving of notics by the Assooiation to the Owner of the sxisténee of the defiuir;

H.  The right to examine the books and resards of the Assceiation at any reascnable time; or

I Th.i:' ﬁnﬂm aof any decision by the Association to terminate professional management
and assume self*management of the Property.

The request of a fiest mortgages or ig services shall specify which of the above it desires to regsive
and shall mdicate the address to which any notices or doouments shall be sent by the Association,

Faflure of the Agsociarion to provide any of the forsgoing to a first mortgges who has made a
proper request therefor shall not affect the validity of any action which is relared to any of the
foregoing. The Amocistion need sot inquire into the validicy of any request made by a finst
morfgages hereunder and in the event of multipls requests from purported first martgagies of thi
same Unit Ownearship, the Association shall honor the most récénl request received,

2. Congant of First Mortgagess

A, In adéition to any requirements or prerequisites provided for ¢leewhere (o this Declaraton,
the consent of First Mortgagees holding First Mortgagea on a1 leagt twosthirds (2/3) of the
Units (by number) which aré subjeet to First Mostgages will be required for the Assooiation
to de ar permit to be done any of the followlng:

(13  Adoption of en amendment to this Declaration which, (1) changes the percentage
ownership mtérests, (i) changea Section ¥ of Artlcle XV, (1) changes Article XX
ar any other provigion of this Declamton or the By-Laws which specifically granta
tights to Firet Mormgagees, (iv) materially changes insuranee and fidelity bond

" requirements, or (v) imposes & right of first refusal or gitnilar regtriction oo the right
of a Unit Owner to sell, tramsfir or otherwise convey his Unir;

) The abandonment or terminatlon of the condomininm;
{3} The partition of the Unit;

(4) The abandonment, parfidon, subdivision, encumbrance, sale or tranafes of the
Common Elements (exoept for the granting of asements for public irilines or for
ather purposes consistent with the inténded vae of the Propery and except for the
enoumbrance, sale or tranafer of @ percantage ownership interest in connection with
the encumbrance, gale or transfer of a Unir);

(3)  The sale of the Property,

(69 The removal of a portion of the Property fram the provisions of the Aot and this
Deelaratlon; or

(7Y The uss of hazard insurance preceeds for losses to the property (whether to Untts

or to the Common Elements) for other than the repair, réplacsment or
reestgtricton of such Undts or Common Elements:

I
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provided, that, such comaent of Firgt Mortgagees will not be required with respect to any
action under 1 thecwgh 7 above which ooours as a result of (i) substantial damage due to fire
of other casualty; (i) a mlang of a portion or all of the Condomininm Property by
condemnarion or eminent domain; or (i) changes in the percentags ownership inferests as
permitted and provided for in Section 4 of Artiele T a3 a result of the combination or
subdivigion of Units,

B. Whenever required, the consent of a First Mortgages shall be deémed granted unless the
party seeldng the consent is advised to the confrary in wiiting by the First Morngagee within
thirty (30) days aftér making the request for consent.

Insuranee Progeeds/ Condemnation Awards

In the svent of (1) any distribution of any insurancs procesds hersunder as a result of substantial
damage to, or destruction of, any pirt of the property, or (i) any distnibution of the proceeds of any
award or settlement ad a result of condemnation or eminant domain preceedings with respect o any
part of the Property, any such disribution shall be madi to the Unit Owners and their raspective
First Mortgagees, as their interests may appear, and no Unft Owmer or other party shall be entitled to
priority over the First Mortgnges of a Uit with reapact to any such distnbution to or with réspeet 16
such Unit; provided, that nothing in this Secton shall be construed 1o dety to the Assoclation the
tight 1o apply any such proceeds to repair or replace damaged portiong of the Property or to restore
what remafns of the Property after condemnation of taking by sminent domain of a part of the

Property.
L i

Anything herein to the contrary nétwithatanding, whenever this Declaration or the By-Lawa provids
for the approval or ¢ongent of the Administrator, such approval or consént shall not be required
unless the Adininigtratar, (1) has lssued its condominium project approval of the condominium and
guch project approval has not terminated; (i) has issued 4 pearamiee of the find morigage on at leadt
ane Unit which guarantes is then ewtstanding, (I14) is the owner or holder of a first mortgage oo a
Unit: or (iv) is o Unit Owner, Whenever required, such approval or consent shall be deemed
pramted wnless the party sesking the consent or approval is advised to the contmry n writing within
thirty (30) days of maldng the request for congent or approval,

ARTICLE XX
GENERAL FROVISIONS
Notices to Board, Assoctarion and Unit Owners

Natices provided for in this Declarstion and i the Act shall be in writing, and shall be addressed to
the Board or Assooiation, or any Uit Cwner, as the case may be, ot 1360 W, WABANSIA,
CHICAGO, ILLINOIS, (indicating thereon the number of the respactive Unit if addressed to a Unit
Crwner), or at such other address as hersin provided. The Associstion or Board may designate 4
different address or addresses for notics to them, tespectively, by giving written notics of his
changs of address to the Bomd or Assoclation, Notices addressed as above ghall be desmed
delivered when mailed by United States reglstered or certified mail or when delivered in person

14
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. with writtan acknowledgement of the recwipt thereof, or If addressed o a Unit Owner, when
deposited in his mailbes in the Building or at the door of his Unit in the Building.

2. Noticgd 1o Deccdedt

Notloes required to be given any devises or persenal fepregentative of o deceased Unit Owner may
be delivered either personally of by tall 1o such party at his or her or its addreas appeanng in the
records of the court wherein the estate of such deceased Unit Owner is baing adminigtered.

3 Rinding Ff

Fach grantee of the Developer, by aceeptance of o deed of conveyance, or #ach purchaser under any
contract for such died of conveyance, accept the same subject (0 all restrictions, conditions,
covenanty, reservations, liens and charges, and the juesdicton, rights and powers crested or
reserved by this Declaration, and all rights, bengfits and privileges of eviry character hereby
granted, areated, reserved or declared, and all impositions and obligations héreby tmposed shall be
deemed and taken to be covenants nmning with the land and hall bind any person having at any
time any interest of estate in the property or any Unit, and shall burs to the benefit of much Unit
Dwner t like manner o5 though the provisions of the Deglaratlon ware recited and stpulsed at
length in each and every deed of conveyanee,

i Waiver

No covenants, restrictions, conditions, obligations, or provisions confainéd in this Declarmtion shall
be deemed to have besn abrogated or waived by reason of any fallure to enforce the same,
irrespective of the nutber of viclations or breaches which may eéeur,

5 Amendments

A, Except as otherwise provided in the Act, this Declaration and By-Laws, the provisions of
the Condominium Instruments may be amendsd, chanaed or modified by an instrutent in
writing setting forth such amendmunt, change or modification, signed and sckmowledged
by all of the Membars of the Board, at least three-fourths (3/4) of the Unit Owners and the
approval of aiy mortgagees required under the provigion of the Condominium Instruments,
and containing an affidavit by an officer of the Board certifying that & copy of the
amendment, change or modification had bess maled by certified mail to all mortgagees
having hona fide liens of récord agaisat any Unit, not less than tn (10) days prier to the
dats of such affidavit, Any amendment, change or modification shall conform to the
provisions of the Condominfum Property Act and shall be effective upon recordation
thereof, Mo change, modifiention or amendment which affects the rights, privileses or
obligations of Developer shall be ¢ffective without the prior writtén cosgent of Developer,
Except to the sxtént authorized by the provisions of the Aet, 5o amendment to the
Condominium Ingtruments shall change the boundaries of any Unit or the undivided
igtaregt in the Common Elements, the number of votes in the Unit Owners' Asscclation, or
the lability for common expimses appertaining 1o a Unit. The provigions of Sections | and
7 of this Articls XX, may be smended only with the written congent of all firnt mortgagees.

B. Divelopes, the Dealarant and their designee reserve the fght and power to record & Special

Amendment to this Declaration at any timé and from time to time which amends this
Declaraton:
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(1)  To comply with requirements of the Federal National merigage Association, the
Covernment MNational Maortgage Association, the Federal Home Loan Mortgage
Corporation, the Deparmment of Housing and Urban Development, the Faderl
Heuatng Agscciation, the Vateran's Administration, or eny other governmemal
agency of any other public, quasi-public or private entity which performs (or may
in the fiture perform) functions similar o those currently performed by such
entities; ,

(3 To induce any of such agencles or entiies to make, purchase, sell, msure or
guarmntes first mortgages coverng Unit Qrwnership,

(3)  Tobring this Deslasation into cotapliancs with the Act, or

(4)  Te correct clerical or typographical errors in this Declaration or any Exhibit hereto
or any supplement or amendmant thereto,

In furtherancs of the foregoing, a power coupled with an intersst is hereby ressrved and
granted 1o Developer to vote in favor of, make, or consent to a Special Améndment on
behalf of sach Owner as proxy or attorney-in-fact, as the case may be,  Each degd,
mortgage, trust desd, other evidence of ebligation, or other instrument affecting 2 Unit and
the sceeptanee thereof ahall be deemed 1o be a grant and acknowledgement of, and a
congent to the reservatdon of, the power of the Developer, the Declarant or their designee 1o

- vota in faver of, make, sxecute and record Special Amendments. The right of Develaper,
the Declarant or their designes to 8¢t purduait 1o rights reserved or gmnted under this
paragraph shall terminate at guch time ag Developer, the Declarant or their designes no
longer holds or centrols title to any Unit.

6 lvalidiy

o

The invalidity of any covenants, resoictions, conditions, hmitations or any othér provisions of this
Declaratlon, or of any part of the same, shall not impair or affect i any manner the validity,
enforceability or effect of the remainder of this Declaration,

7 P : iR
If any of the options, privileges, covenants or rights created by this Declaration would ctherwise be
unlawful or void for viclation of (i) the rulé against perpetnites or some analogous statutory
provision, (i) the rules restfieting featrinta on allenatipn, or (1) any other statutory or ¢ommon law
rules imposing tme limits, then such provision shall continue only until twimty-oie (21) years after

the death of the last to die of the now living descendants of Gepege W. Buah, Presdent of the
United Sttes and Richard Durbin, Senator of the State of Nlingls.

8. Lieng

In the event any lien exists against two (2) or more Units and the indebtedness secured by such len
is due and payable, the Unit Ownirs of any such Unit 5o affsctad may remove such Unit and the
undivided interest in the Compon Flamenty appertaining thersto from such liss By payment of the
proportional amowst of such indebtedness acributable to such Unit, In the svent such lien exists
againgt the Units ar against the Property, the amoumt of sueh propordonal payment shall be
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computed on the basis of the percentage set forth in the Declasation. Upon payment as hereln
provided, it is the duty of the encumbranesr 1o éxecute and detiver to the Unit Owner a releass of
such Unit and the undivided inferest it the Cominon Elements apperaning thereto from such Lien,

The Owner of such Unit shall not be hable for any claims, damages or judgments sntersd 43 4 feault
of any action or naction of the Board of Managers or the Asscciation cther than for mechanics'
liens as hereinafter st forth, Bach Unit Owner's Uabillty for any judgment entered against the
Foard of Managers or the Asseciation, I any, shall be limited to his proportionsté share of the
indebtedna=s: ax get forth herein, whether collsonion 15 sought through asségsment of otherwise, A
Unit Ownér shall be lahis for any claim, dumage or judgment entered a8 4 regult of the uge or
operation of his Unit, or caused by his own sonduct, Before conveying a Unit, the Developer shall

reanrd or furnish purchaser raleazes of all liens affecnng that Unit and 1ts Commen Element Inferest

which the purchaser does not éxprésaly agfes 1o take subject to or assume, or the Developer shall
provide & surety bond or substitute collateral for or insurance agninst such lews, After conveyance

of auch Unit, no mechanics' lien shall be oreated against such Uit or 113 Commen Elsment Inferast
by reason of any subssquent contract by the Developer to improve or make additions to the

Proparty.

If, a3 & reqult of work expressly authorized by the Board of Managers, o mechanics’ lien claim is
placad against the Property or any portion of the Property, sach Unit Owner shall be deemed to
have sxpressly authorized it and congented thersto, and shall be hable for the payminit of hia Unit's
proportionate share of any due and payable indsbredness.

Release of Claims

Fach Unit Owner hereby walves and relsases any and all olaime which he may have against any
other Undt Owner, Ocoupant, the Association, its officers, Members of the Board, Developer, the
Developer, the managing agent, and their respective employees and agents, for damage to the
Commen Elements, the Units, or to any personal property located in the Units or Cominen

Elements, caused by fire or othér casualty, to the sxtent that such damage is covered by tire or other
form of casualty ingurmnes.

; .
The pravisiens of this Declamtion shall he liberally construsd fo effectuate fts purpose of craating 1
wniferm plas for the opemtion of a first class condominium apistsent building.

Hzndings

The headings «nd eaptions contained herein are inserted for convenient reference anly and shall not
B deamed 10 construe or limit the Sections and Articles 1o which they apply.

Land Trust Unit Qwnars Exeulgation

T the event tile to any Unit Ownership is comveyed 1o  land ttle holding trust, undes the terms of
which all powers of management, opération and control of the Unit Ownership remain vested in the
trust beneficiary or beneficiaries, then the Unit Ownership under such trwat and the bensficiaries
thereunder from time to tme shall be responsible for paytnest of all cbligations, liens or

indebtedness and for the performance of all agresments, covenants and undertakings chargeable o
ereqted under this Declarntion against such Unit Ownership, No claim shall be made againgt any

a7
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such titleholding Developer persenally for payment of any Len or obligation herdunder creaed and
Developer shall not be obligated to sequester funds or frust property 10 apply i Whole or in part.
ngainst such liwn or cbligarion. The amount of such lim or sbligation ghall conrinne to be o chatne
or lish wpon the Unit Ownership and the benefictaries of mch trust notwithstanding any wanefbes of -
the benefloial interest of any sush trust o asy trangters of ttle of such Unit Crwnership.

N |_I.
N WITNESS WHEREOF, the said NEW HAVEN HOMES OF ILLINOIS, LLC and

RAVENSWOOD PROPERTIES, NG, has caused thelr names o be signed in these prescnts by thelr
Members this day of _feeepmbrls 2003

NEW HAVEN HOMES OF [LLINOIS, LLC
By: Fsses Davelopment, LLC, Member

By [ VLAl L

Kdith Hasea, Membar
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§TATE OF [LLINOIS )
) E5

COUNTY OF CODE. )

1, a Notary Publie Ia and for said County, in the State aforésaid, do hereby certify that Kerth Esses, a
Member of NEW HAVEN HOMES OF [LLINOIS, LLC is personally known to me to be the same person
whose name s subscribed to the foregoing mstrment a3 such Member, appeared beforé mé this day in
persen and acknowledged-that he sighed and detiverad the said instrurnent as his own free and voluntary act

and s the free and volumtary act of sald Limired Linbility Company, as aforesald, for the uses and purposes
therain et forth,

Gmmdurmyhmdmdnnmﬂnlw#ﬂﬂﬂﬂwuf ﬁ’évfmﬁf-‘ » 2003,
e

"OFFICIAL SEAL”
SANDRAL SZEREMETA

] by
A |
Motury Public, Stara of Hlinoir AT A
My Cotnminion Bxpless 12407/ 2006 N % bh:'/ ./f
F

STATE OF ILLINOIS )
)85 -
COUNTY OF COOK. )

1, a Notary Public in and for aaid County, in the State aforesaid, do hereby certify tha Kevin
Jackson, President of RAVENSWOOD PROPERTIES, INC. is personally known to me to be the same
person whoss namé 12 subseribed to the foregoing instrument 48 such President, appeared bafore me this diy
in person and acknowladged that he signed and delivered the said insrument as his own fres and volunzry
act and ps the fres and voluntary act of #aid Liratied Liability Company, as aforesaid, for the uses and
purpaqas therein set forth, :

GIVEN under my hand and notarial ssal, this /2 sy of_ A8y sande ., 2003,

“OFRICIAL SEAL®
SARDRA L STEREMETA

Morary Publia, State of e
My Commission Expires. |2407/2006

i3
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EXHIBIT "A"
0
GLOVE CO. LOFTS CONDOMINIUM DECLARATION

SURVEY
(1o be anached)

L
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CONSENT OF MORTGAGEE :

Interstate Rank, by its duly autherized officer, and as holder of Notes seoured by o Mortgage
recorded Angust 30, 2002 in the office of the Resorder of Deads as decurnent sumber 0020062047,

hergby eonipnts to the recording of this Declaration of Condominium,

\ Ddur et

-

1 AVT

e A };ss
Connry of :ﬂﬂé )

] Tnlundmifnd, g%rt Fpiind 2 . publio bershy
afore Me _dnoirps & . Abl %ﬁﬂumnmd

purlnnn]
leu:m acrt ind the free and volumtary act eratate Bask for the,

."""
In Witness Whersof T hive hetets put sy hand ond sl this _d-'_Ldnr af

certifies thit
mutrurnant na bid
rposes thersin set

avernber, 2003,

g OFFICIAL SEAL" £
F ROBERT RI:}MERG
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EXHIRBRIT "R"

GLOVE CO, LOFTS CONDOMINIUM DECLARATION
FERCENTAGE INTEREST IN COMMON ELEMENTS

17-03C . 0,80%,
1705 : 5359
1707-C - 5.25%
1560-24 . 4,959,
1560-34 . 5 1084
1560-2 - 3.61%
1560-38 - 6%
156020 —-—.._.—-ﬂﬁlam
1860-3C . 6. 78%
1560-20 - 6.18%
1560-3D - 6.52%
1360-2E - 5.87%
156038 ; 6.26%
1560-2F - 5.19%,
1560-3F . 5.61%
P-1 - A8,
p-2 - AR
B3 . AR,
P . 448
P-5 - A8
P& . AB%,
P-7 - Al
P-8 - A8
P9 . A%
P-10 . A%
P11 - AR
P-12 AR%
P14 . A8%,
P15 - A%
P-16 AR
P17 . A58
P-18 - As%
81 33%
52 : 3%
83 - 33,
TOTAL 160,000%

TO

4

No. 0696

F.

42



